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&\EHU�3K\VLFDO�,QGXVWULDO�6\VWHPV DUH FRQVLGHUHG�LQ�PDQ\�ZD\V�DV�D VWUXFWXULQJ�SDUDGLJP�RI�
IXWXUH�LQGXVWULDO�V\VWHPV� 7KH�SK\VLFDO�OD\HU�JHQHUDOO\�FRQWDLQV�WKH DVVHWV��WKH�RSHUDWRUV��WKH�
UHDO�WLPH� FRQWURO� V\VWHP� DQG� WKH� SURGXFWLRQ� PDQDJHUV�� 7KH F\EHU� OD\HU� LV� LQ� FKDUJH� RI�
H[WUDFWLQJ� GDWD� DQG� NQRZOHGJH� IURP� WKH� EHKDYLRXU� RI� WKH� SK\VLFDO� OD\HU� WR� DQDO\VH� LW�ZLWK�
UHVSHFW� WR� WKH FXUUHQW HQYLURQPHQW� DQG� REMHFWLYHV� RI� WKH� V\VWHP�� DQG� SRWHQWLDOO\� WULJJHU� D�
UHFRQILJXUDWLRQ RI�WKH�SK\VLFDO�OD\HU� ,Q�WKLV�F\EHU�OD\HU��WKH�QHHG�IRU�D�YLUWXDO�UHSOLFD�RI�WKH�
DFWXDO�EHKDYLRXU�RI� WKH� SK\VLFDO� V\VWHP� LV� FUXFLDO� WR� JDWKHU� WKH� LQIRUPDWLRQ�QHHGHG� IRU� WKH�
DQDO\VLV��7KLV�UHSOLFD��VRUW�RI�F\EHU�PRGHO�RI�WKH�V\VWHP�� LV�JHQHUDOO\�UHIHUUHG�DV�WKH�'LJLWDO�
7ZLQ �'7� RI�WKH�V\VWHP��

7KLV� '7 LV� PHDQW� WR� EH� WKH� ILUVW HOHPHQW RI� WKH� ORRS HQDEOLQJ� HIILFLHQW� GHYHORSPHQW� RI�
NQRZOHGJH� H[WUDFWLRQ� DQG� DQDO\VLV�� DQG� WKHUHIRUH� UHTXLUHV� D� KLJK� HIIRUW� RI� PRGHOOLQJ� DQG�
LPSOHPHQWDWLRQ� 7KH�QRWLRQ�RI�WKH�'LJLWDO�7ZLQ�LQ�LWVHOI��DV�EHLQJ�WR�UHIOHFW�QRW�RQO\�WKH�GDWD�
EXW�DOVR�WKH�EHKDYLRXU RI�WKH�SK\VLFDO�OD\HU� LV�VWLOO�QRW�FOHDUO\�GHILQHG�DQG�YHU\�IHZ SURRIV�RI�
FRQFHSW� FDQ� EH� IRXQG�� +RZHYHU�� VHYHUDO� SURMHFWV LQ� GLIIHUHQW� ILHOGV� RI� DSSOLFDWLRQ LQYROYH
DFDGHPLD DQG�RU LQGXVWU\ DOO� DURXQG� WKH� ZRUOG�� ,W� EHFRPHV� QRZ� FUXFLDO� WR� IRVWHU� WKH�
HPHUJHQFH� RI� D� JOREDO� SLFWXUH� RI� WKH� 'LJLWDO� 7ZLQ� WKDW� FRXOG� EH� DFFHSWHG� E\� WKH� ODUJHVW�
FRPPXQLW\�DQG�VKRZ�WKH�EHQHILWV�RI�WKH�DSSOLFDWLRQ�RI�VXFK�D�WRRO�LQ�RSHUDWLRQV��

7KLV� VHVVLRQ� DLPV� DW� EULQJLQJ� WRJHWKHU� PXOWLSOH� DFWRUV� RI� WKLV� FRQFHSW� LQ� RUGHU� WR� IRVWHU�
FRQYHUJHQFH�� LQQRYDWLYH� WRROV� DQG� DSSOLFDWLRQV��$OO� WKH� DVSHFWV� RI� WKH� LPSOHPHQWDWLRQ� RI� D�
'LJLWDO� 7ZLQ LQ� F\EHU�SK\VLFDO� LQGXVWULDO� V\VWHPV DUH� WDUJHWHG�� 3RVLWLRQ SDSHUV� DQG�
DSSOLFDWLRQV�IHHGEDFN�DUH�SDUWLFXODUO\�ZHOFRPH��:RUNV�RQ�WKH�JHQHULF�DUFKLWHFWXUH�RI�D�7ZLQ�
DUH� RI� JUHDW� LQWHUHVW�� DV�ZHOO� DV� DSSOLFDWLRQV� DQG�SURRIV� RI� FRQFHSWV� LQ� LQGXVWU\� RU� OHDUQLQJ�
IDFWRULHV�

.H\ZRUGV��'LJLWDO�7ZLQ��'LJLWDO�6KDGRZ��'LJLWDO�0RGHO��F\EHU�SK\VLFDO�LQGXVWULDO�V\VWHPV

,PSRUWDQW�GDWHV�

x 3URSRVDOV�RI�6SHFLDO�6HVVLRQV�����$SULO�����
x )XOO�SDSHU�VXEPLVVLRQ�����-XO\�����
x 1RWLILFDWLRQ�RI�DFFHSWDQFH�����6HSWHPEHU�����
x )LQDO� FDPHUD�UHDG\�SDSHU�VXEPLVVLRQ�����2FWREHU�����
x (DUO\�UHJLVWUDWLRQ�DQG�IHH�SD\PHQW����1RYHPEHU�����
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